


































































The Wrekin Housing Group Limited 

Year ended 31 March 2025 

Independent auditor's report to the members of 
The Wrekin Housing Group Limited (continued) 

L Key audit matters: our assessment of risks of material misstatement 

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit of the financial statements 

and include the most significant assessed risks of material misstatement (whether or not due to fraud) identified by us, including those which 

had the greatest effect on: the overall audit strategy; the allocation of resources in the audit; and directing the efforts of the engagement 

team. We summarise below the key audit matter in arriving at our audit opinion above, together with our key audit procedures to address 

this matter and, as required for public interest entities, our results from those procedures. This matter was addressed, and our results are 

based on procedures undertaken, in the context of, and solely for the purpose of, our audit of the financial statements as a whole, and in 

forming our opinion thereon, and consequently are incidental to that opinion, and we do not provide a separate opinion on this matter. 

Valuation of Defined Benefit 

Obligations 

Present value of OB liabilities £108.3 

million; (2024: £120.Sm) 

Referto page JO of the Audit 

Committee Report, note 2 (accounting 

policy) and note 11 (financial 

disclosures) 

Our response The risk 

Valuation of Post Retirement Benefit 

Obligations: 

The valuation of the post retirement benefit 

obligations involves the selection of 

appropriate actuarial assumptions, most 

notably the discount rate applied to the 

scheme liabilities, Inflation rates and 

mortality rates. The selection of these 

assumptions is inherently subjective and 

small changes in the assumptions and 

estimates used to value the Association's 

pension liability could have a significant 

effect on the financial position of the 

Association. 

The effect of these matters is that, as part of 

our risk assessment, we determined that 

post retirement benefits obligation has a 

high degree of estimation uncertainty. The 

financial statements disclose the 

assumptions used by the Association in 

completing the year end valuatton of the 

pension deficit and the year-on-year 

movements. 

We have identified this in relation to the 

membership of the Shropshire LGPS. 

Our procedures Included: 

We performed the tests below rather than seeking to 

rely on any of the Association's controls because the 

nature of the balance is such that we would expect to 

obtain audit evidence primarily through the detailed 

procedures described. 

Evaluatlon of Management's Speclallst: 

Evaluated the competency and objectivity of the 

actuaries to confirm their qualifications and the 

basis for their calculations; 

Enquiry and Review: Performed inquiries of the 

scheme actuaries to assess the methodology and 

key assumptions made, including actual figures 

where estimates had been used by the actuaries, 

such as the rate of return on pension fund assets; 

Reperformance: Agreed the data provided by the 

audited entity to the Scheme Administrator for 

use within the calculation of the scheme 

valuation; 

Our Actuarial Expertise: Challenged, with the 

support of our own actuarial specialists, the key 

assumptions applied, being the discount rate, 

inflation rate and mortality/life expectancy 

against externally derived data; where applicable, 

assessed the level of surplus that should be 

recognised by the entity; 

Assessing Treatment: Confirmed that the 

accounting treatment and entries applied by the 

Association were in line with FRS102 and the 

SORP; 

Assessing Disclosure: Considered the adequacy 

of the Association's disclosures in respect of the 

sensitivity of the deficit to these assumptions; 

011r results 

- We found the valuation of post retirement 

benefit obligations to be acceptable. 
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The Wrekin Housing Group Limited 

Year ended 31 March 2025 

Independent auditor's report to the members of 
The Wrekin Housing Group Limited (continued) 

5. We have nothing to report on the other Information In the 

Annual Report 

The directors are responsible for the other information presented 

in the Annual Report together with the financial statements. Our 

opinion on the financial statements does not cover the other 

Information and, accordingly, we do not express an audit opinion 

or any form of assurance conclusion thereon. 

Our responsibility Is to read the other Information and, in doing so, 

consider whether, based on our financial statements audit work, 
the Information therein is materially misstated or inconsistent 

with the financial statements or our audit knowledge. Based solely 
on that work we have not identified material misstatements in the 

other information. 

Strategic report and directors' report 

Based solely on our work on the other information: 

we have not identified material misstatements in the 

strategic report and the directors' report; and 

in our opinion the information given in those reports for the 

financial year is consistent with the financial statements 

6. We have nothing to report on the other matters on wMch we 

are required to report by exception 

Under the Co-operative and Community Benefit Societies Act 

2014, we are required to report to you if, In our opinion: 

- the Association has not kept proper books of account; or 

- the Association has not maintained a satisfactory system 

of control over its transactions; or 

- the financial statements are not in agreement with the 

Association's books of account; or 

- we have not received all the information and 

explanations we need for our audit. 

We have nothing to report in these respects. 

7. Respective responslblllties 

Directors' responsibilities 

As e)(plalned more fully in their statement set out on page 30, the 

Directors are responsible for: the preparation of the financial 

statements including being satisfied that they give a true and fair 

view; such internal control as they determine is necessary to 

enable the preparation of financial statements that are free from 

material misstatement, whether due to fraud or error; assessing 

the Association's ability to continue as a going concern, disclosing, 

as applicable, matters related to going concern; and using the 

going concern basis of accounting unless they either intend to 

liquidate the Association or to cease operations, or has no realistic 

alternative but to do so. 

Auditor's responsibilities 

Our objectives are to obtain reasonable assurance about whether 
the financial statements as a who� are free from material 

misstatement, whether due to fraud or error, and to issue our 

opinion in an auditor's report. Reasonable assurance is a high level 

of assurance, but does not guarantee that an audit conducted in 

accordance with ISAs (UK) will always detect a material 

misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material If, individually or in 

aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the financial 

statements. 

A fuller description of our responsibilities is provided on the FRC's 
website at www.frc.org.uk/auditorsresponsibilities. 

8. The purpose of our audit work and to whom we owe our 

------

responsibilities 

This report is made solely to the Association in accordance with 

section 87 of the Co-operative and Community Benefit Societies 

Act 2014 and section 128 of the Housing and Regeneration Act 

2008. Our audit work has been undertaken so that we might state 

to the Association those matters we are required to state to them 

in an auditor's report and for no other purpose. To the fullest 

e)(tent permitted by law, we do not accept or assume 

responsibility to anyone other than the Association for our audit 

work, for this report, or for the opinions we have formed. 

Sarah Brown 

for and on behalf of KPMG UP, Statutory Auditor 

Chartered Accountants 

OneSnowhill 

Snow Hill Queensway, 

Birmingham 

846GH 

16/09/2025 

------------------------��· 
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